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SunGard’s InvesTier Enhances SEl's Side

Pocket Processing

At a Glance

The Challenge

SEl needed to stay ahead of the curve as the hedge fund market was evolving. Side

pocket investments were on the rise, and SEl's process was labor-intensive and

tedious. SEl needed a more streamlined solution that would enable it to process side

pocket investments for fund managers.

The Solution

SEl collaborated with SunGard to further extend functionality in InvesTier, which would
enable SEl to automate the separation of liquid and illiquid assets held by the investor.

The end result was a fully integrated solution to meet hedge fund manager’s needs.

Customer Profile

SEl is a leading independent provider of
comprehensive outsourcing services to
investment management organizations
worldwide. Through its subsidiaries and
partnerships in which it has a significant
interest, SEl administers $380 billion in mutual
fund and pooled assets (as of June 30, 2010).

SEl's clients are investment managers with
global offerings that span the investment
management industry, including alternative
investments, regulated investment vehicles,
separately managed accounts and institutional
accounts.

The Benefit
¢ Increased efficiency and productivity
e Automated process of side pockets

® Smooth implementation

Background

Facing the challenge of an evolving market,
SEl needed to provide fund managers with
greater processing control of their investments
while reducing the overall risk associated

with accounting for side pocket (illiquid)
investments.

Processing a side pocket investment is often
rigorous and very manual as the methodologies
can be complex and unique across fund
managers. Since the liquidity crisis began

in 2008, hedge funds have continued to
increase the number and variety of side pocket
investments to be tracked, furthering SEl's
need for a solution.
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