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Advanced Fund Administration Gains Greater

Transparency with SunGard’s VPM

The Company

Advanced Fund Administration (“AFA")

is a privately owned fund administration
company established in 2007 with offices in
the Cayman Islands and Summit, New Jersey.
AFA provides full fund administration services
to Hedge Funds, Fund of Funds, Mutual
Funds and Private Equity / Real Estate Funds.
The company was founded during a time of
extreme stress on capital markets and market
participants and was able to grow its business
while others experienced significant declines
in assets under administration.

AFA’s success is due to a combination

of employing experienced and highly
qualified staff and providing customized
service offerings to fit client needs. AFA

has the platform and experience to provide
administration services for complex funds and
product types which has given them a unique
position in the market.

The Challenge

As an emerging fund administrator, AFA

was looking to adopt a solution which

would provide them with an advantage

over established competitors. Unlike many
emerging fund administrators that begin
operations with proprietary software and
excel spreadsheets, AFA believed the right
technology solution would provide them with
the key advantage they were looking for.

AFA needed a robust platform that could
be flexible enough to handle new products
and fund structures and keep pace with

the ongoing changes in the industry. The
solution also needed to provide a high level
of transparency and detail in order to satisfy
AFA’s reporting goals.

The Solution

To achieve the efficiency and transparency
AFA was looking for, they chose to implement
SunGard's VPM for their core portfolio
accounting and reporting needs. VPM has
provided AFA with a robust, multi-currency
back office platform satisfying all of AFA's
functionality requirements and meeting their
transparency and extensibility standards.

AFA's emphasis on technology is a critical
differentiator when attracting new business.
The AFA team demonstrates VPM's ability
to handle a broad range of products and the
transparency available to clients and auditors
through VPM's detailed, double-sided general
ledger. Using VPM's extensible reporting
architecture, AFA can demonstrate specific
scenarios and sample fund administration
reports to prospective clients and give them
a view into the level of detail that can be
provided.

VPM'’s general ledger gives AFA the ability

to view historically run reports as of any date
or show the changes from that historical
version to the current version. This drastically
decreases the time to reconcile changes in
data displayed on reports. The general ledger
also allows AFA to dynamically classify, at
report runtime, any closed period adjustments
into either the period for which the entry
actually occurred or the period in which the
entry was recorded. This ability means AFA
can provide a fund manager’s front office
with position and profit and loss data that will
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