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LBBW Schweiz AG Goes Live on SunGard’s Ambit Apsys Core Banking Solution 
Wegelin & Company’s Outsourcing Services Delivers SunGard Solution  

to Support Private Banking Operations 

 

Geneva, Switzerland – 20 June 2007 – SunGard (http://www.sungard.com) today announced that Zurich-

based LBBW Schweiz AG, an independent subsidiary of LBBW Germany, has gone live on SunGard’s Ambit 

Apsys (http://www.sungard.com/apsys) for front- to back-office wealth management private banking operations, 

utilizing the outsourcing services of Wegelin & Co. Private Bankers.   

 

LBBW began its search for a new outsourcing partner when its previous provider discontinued use of its core 

banking system.  After a thorough due diligence process, LBBW chose Wegelin as its outsourcing provider.  

Wegelin itself selected SunGard’s Ambit Apsys for its own private banking and wealth management, and now 

uses Ambit Apsys’s multi-entity capabilities to serve bank customers through its business process outsourcing 

service, offering full private banking capabilities with online banking services.  Each bank owns its own Ambit 

Apsys software license, while Wegelin operates and maintains the software and IT infrastructure.   

 

Christian Siegfried, chief executive officer and managing director at LBBW, said, “Both Wegelin and SunGard 

are experienced in the critical issues of core banking systems, and the strong relationship between all three 

businesses is important to us.  Our implementation and the transition to Ambit Apsys were very smooth, and 

training was very uncomplicated and timely.  We now have a modern, powerful core banking system that is 

intuitive and offers more sophisticated and efficient portfolio management reports, as well as easier and faster 

access to information on individual stocks.  By implementing AMBIT APSYS through Wegelin’s outsourcing 

services, we were able to reduce costs by up to 15%.” 

 

Wegelin began using Ambit Apsys in 1996 for its own wealth management and private banking operations.  In 

2001, it implemented Ambit Apsys multi-entity capabilities to power its outsourcing services using one 

application.  Since the Ambit Apsys implementation, Wegelin’s user base for its internal and outsourcing 

operations has grown from 50 Ambit Apsys users in 1996 to more than 400 in 2007, across its main office, 

seven branches and five insourcing partners located in Switzerland. 

 

Otto Bruderer, managing partner at Wegelin & Company, said, “We consider SunGard’s Ambit Apsys to be a 

state-of-the-art private banking system, with the best-in-class ‘Mandantenfähigkeit’, that provides private banks 

with the comprehensive capabilities and stability to get up and running quickly in an insourced environment.  In 

addition, because our insourcing banks own their Ambit Apsys software, we can offer them enormous 

infrastructure flexibility should their needs change in the future. SunGard has deep knowledge of outsourcing 

services from many angles, and continuously enhances the AMBIT APSYS system with new and innovative 

capabilities.” 

 

Daniel Bardini, president of SunGard’s Ambit Apsys business unit, said, “In addition to its comprehensive and 



 
 
 

 

modern core banking capabilities, Ambit Apsys helps private banks that are also outsourcing providers to 

consolidate resources and gain economies of scale in their IT infrastructures, while delivering high quality 

service and flexibility to other institutions.  We are pleased with the successful implementations and 

achievements at both LBBW and Wegelin.” 

 

About Wegelin & Company 

 

Founded in St. Gallen in 1741, Wegelin & Co. is Switzerland’s oldest bank. As a limited partnership, Wegelin 

& Co. is one of the few remaining independent Swiss private banks whose partners have unlimited liability. Its 

reputation is built on superior performance, a scientific approach in developing investment strategies and 

structured products, and its commitment to the highest client service standards. Wegelin & Co.’s more than 300 

(internal users as of end 2006) employees currently manage client assets of approximately CHF 19 billion and 

offer BPO services to five independent financial institutions. For more information, visit www.wegelin.ch. 

 

About LBBW Schweiz AG 

Established in 1995 as a wholly-owned but independent subsidiary of the Landesbank Baden-Württemberg, 

LBBW Schweiz AG is an independent Swiss asset management company that focuses on meeting the individual 

needs of international private clients by providing professional consultation and choice in financial products and 

services.  Offering a five-step consultation processing including comprehensive risk profiles, LBBW helps 

clients to manage risk and develop asset structures that are continually aligned with market activities.  For more 

information, visit www.lbbwschweiz.ch. 

 
About Ambit Apsys 

 

Ambit Apsys is a comprehensive solution designed for banks and financial institutions primarily active in 

private banking and wealth management, focusing on the needs of their private or institutional clients with 

global and holistic service. Serving institutions from 10 to 500 and more users, Ambit Apsys offers high 

performance, scalability, and advanced business process and front-office functionality while maintaining low 

total cost of ownership. Ambit Apsys is a real-time, multi-lingual, multi-currency and multi-entity, front-to-back 

integrated solution operating on an open and state of the art technical environment. For more information please 

visit: www.sungard.com/Ambit Apsys 

 

About SunGard 

 

SunGard is one of the world’s leading software and IT services companies.  SunGard serves more than 25,000 

customers in more than 70 countries, including the world’s 25 largest financial services companies. 

 

SunGard provides software and processing solutions for financial services, higher education and the public 

sector.   SunGard also provides disaster recovery services, managed IT services, information availability 

consulting services and business continuity management software.  

 

With annual revenue exceeding $5 billion, SunGard is ranked 472 on the Fortune 500 and is the largest privately 

held business software and services company on the Forbes list of private businesses. Based on information 

compiled by Datamonitor*, SunGard is the third largest provider of business applications software after Oracle 

and SAP. Continuity, Insurance & Risk has recognized SunGard as service provider of the year an 

unprecedented five times.  For more information, please visit SunGard at www.sungard.com. 

 

*January 2009 Technology Vendors Financial Database Tracker http://www.datamonitor.com 



 
 
 

 

 

Trademark Information: SunGard, the SunGard logo, Ambit, and Ambit Apsys are trademarks or registered 

trademarks of SunGard Data Systems Inc. or its subsidiaries in the U.S. and other countries. All other trade 

names are trademarks or registered trademarks of their respective holders. 

 


