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Changes and Opportunities
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REGULATORS

Implications of New Law for Derivatives  
Over-the-counter derivatives are one of the areas heavily affected by the massive regulatory bill US Congress is 
preparing to pass.  We present a discussion here by Scott Alintoff and John Avery, both from SunGard. This is an 
edited version of their paper, with added new commentary. They argue that OTC derivatives markets will come 
to resemble futures markets and participants should start preparing now. 
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Scott Alinto!

John Avery 
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“Many players 

have no issue with 

the concept of 

central clearing 

for derivatives 

contracts, but the 

big question is 

whether the central 

counterparty can 

actually measure the 

counterparty risk 

and be responsive to 

it.” 

-Scott Alinto!
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