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a real-time fixed 
income trading, sales, 
and offering system 
specifically designed for 
high performance global 
trading.

BondOne Trading’s real-time interaction 
between trading, financing, sales, the 
web, and customers gives traders and 
trading management complete control 
over all aspects of their trading activities.

A user configurable “Trader Workstation” 
gives the traders easy access to all 
trading and risk management functions. 
It includes the required functionality to 
support the following activities:

Market making•	

Position Management•	

Market side offerings, and order •	
execution

Institutional sales and e-distribution•	

Client side offerings and order •	
management

MARKET MAKING

Multi-level Matrix Pricing
High performance pricing engine based 
on spreads to benchmarks, interpolated 
benchmarks, OAS spreads, asset swap 
spreads, basis. Option Pricing Models are 
provided for the valuation of options and 
bonds with embedded options.

Real-time Benchmark Prices and Curves
can be imported into BondOne Trading. 
Multiple curves can be defined by 
currency/asset class, curves off curve, and 
zero coupon curves, each with specific 
interpolation rules.

Trader Analytics
include basis trading analytics, strip/
reconstitution profitability analysis, TED 
Spread analysis, butterfly spread analysis, 
arbitrage trade linking.

POSITION AND TRADE 
MANAGEMENT

Position Management
Trades and executed orders update 
positions in real time within a six level 
organizational hierarchy. P&L is calculated 
in real-time, including all P&L components: 
realized, unrealized, interest and accretion 
income, carry cost and FX translation.
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Risk Analysis
Real-time hedge equivalents and other 
risk measures are calculated for any 
security, portfolio, desk, department, or 
groupings thereof.

Limits
Limits can be set either in absolute 
value or as a percentage relative to the 
overall position. Alerts are generated 
automatically.

Trade Blotters
Users can review daily and historical 
trades, cancel/correct trades, and search 
trades by various selection criteria.

MARKET SIDE OFFERING AND 
ORDER MANAGEMENT

BondOne Trading offers full support 
to completely automate the trading 
activities with electronic markets 
(ECNs, ATSs, and MTFs). This includes 
publishing prices to the markets, 
receiving orders and RFQs, and 
filling orders via automatic or manual 
execution. 

Market making
Traders can act as liquidity providers by 
creating multi-tier offerings and publish 
those offerings prices in real-time to 
multiple markets. As orders and RFQs 
are received, they can to be auto-filled 
or manually filled by the trader.  Auto-fill 
and auto-quote rules are defined by the 
trader for each market.

Execution management
This functionally automatically routes 
orders and RFQs to the markets and 
receives execution reports. It includes 
a Smart Order Routing (SOR) capability 
that implements a best price Algorithm 
for execution.

Order and trade monitoring – Using 
this function, users can review daily 
and historical orders, cancel/correct 
orders, and search for orders by various 
selection criteria.

INSTITUTIONAL SALES 
AND DISTRIBUTION

BondOne Trading automates the flow 
of real-time information between the 
trading and the institutional sales desk. 
Sales can view offerings and prices in 
real-time and submit orders against these 
offerings. BondOne Trading also includes a 
comprehensive set of connectivity solutions 
for distribution via multi-dealer platforms 
such as Bloomberg’s BBT and TradeWeb.

Trading Desk Functionality
Pricing tools, risk analysis, calculators, 
etc. are available in real-time to the 
institutional sales force.

Prices, Offerings and Orders
The trader’s offerings and prices can be 
viewed by the institutional sales desk in 
real-time. Filtering and sorting of offerings 
can be done by security type, issuer, 
credit, coupon, maturity, etc. Orders 
may be entered by the institutional sales 
desk and routed to the trading desk 
for execution. Slate Trade Entry is also 
supported for automatically matching 
trader side with sales side of a trade.

Sales Credits/Commissions are 
calculated and viewed in real-time or via 
user defined reports.

Block Trade Allocations – Block trades 
can be automatically split into sub-
accounts with full audit trails.

Sales Blotters – Institutional sales can 
view daily and historical trades, review 
trade/order status, and sort trades using 
various selection criteria.

CLIENT OFFERING AND ORDER 
MANAGEMENT

BondOne Trading supports client 
offerings and order management, 
including distribution through multi-
dealer platforms. Please see the 
BondOne Distribution Brochure for more 
information.
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